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MACRO ECONOMICS
Module-1 : National |ncome and Accounts

Concept and measurement of National Income, Concepts- GDP, NDP, GNP, NNP etc.
Incorporation of environment concern in National Income, Green accounting.

Module-2 : Output and Employment

Say’s law of market and the classical theory of employment, Keynes's objection to the
classical Theory, Aggregate demand and aggregate supply function, the principle of effective
demand, Consumption function, average and marginal propensity to consume, factor
influencing consumption Spending, investment Multiplier and its effectiveness in LDCs,
Theory of Investment, Autonomous Induced investment, Marginal efficiency of capital,
saving and investment, Ex Post and Ex ante, Equality and equilibrium.

Module-3: Rateof Interest

Classical, Neo-Classical and Keynesian theories of Interest.

Module-4 : Trade Cycle

Nature and characteristics — Hawtrey’s monetary theory, Hayek’s over investment theory,
Keynes view on trade cycle, Concept of accelerator — Samuelson and Hicks, Multiplier —
Accelerator interaction Model, control of trade cycle.

M odule-5 : Economic Growth

Sources of Growth, Growth Models — Harrod and Domar, Instability of equilibrium, Neo
classical growth Model — Solow, economic growth and technical progress.
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